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Financial pe’zspective by Pat Curtin

As I write this piece in early
May the buds are opening on the
trees and blossoms are appearing
in Central New York. These are
signs of new birth and hope, just
as the Easter season was during
April.

Not knowing when this issue
of CONNECTIONS will be pub-
lished makes me hesitate in mak-
ing comments about the economic
climate because it can fluctuate so
sharply. But I hope you realize I
am writing this as there is an “up-
tick” with hopeful signs in several
economic indicators.

The financial environment
looks very different in the first
week in May compared to the last
week in February. There are signs
of hope. We never saw any waver-
ing from our local churches in their
payment of Shared Ministry in the
NCNY Conference. Through the
first four months, we actually saw
an increase of $39,000 or 4.6% in
shared ministry giving over the
same four months last year. This
is a sign of the deep commitment
of our members for the good work
of the Annual Conference.

Many financial advisors rec-
ommended investors “stay the
course” through the months of
downturn last fall and through the

Statistical Tables

One of the most impor-
tant ways The United Meth-
odist allocates its resources
to the vital areas of mission
and ministry is through the
analysis of data collected
each year through the Sta-
tistical Tables. Thanks to
each member who worked
to turn in their 2008 report
on time. Unfortunately, not
all churches submitted their
reports for 2008. The fol-
lowing churches either sent

partial or no reports for 2008.
As we move toward the for-
mation of the new Annual
Conference, we hope we can
improve the participation in
this important Connectional
work.
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winter. While we did
understand that in-
vestment values would
eventually stop falling,
it was hard at times to
see that things would
indeed be okay in the
future.

So what most in-
dividuals did was cut
back on spending as
much as they could,
to be prudent. That savings made
their own financial situations more
stable, but the ripple effect went
through the retail industry.

When retail sales are down,
those companies cut workers.
When workers loose their jobs,
retail spending decreases further.
This spiral seems to be leveling
off. While the impact is still rip-
pling through the auto industry,
and other significant employers,
we do seem to have hit bottom and
see some positive signs of hope. In
particular, the stabilization of the
financial services industry is fun-
damental for shoring up so many
other industries such as the hous-
ing industry. There are signs of
improved consumer confidence.

As an Annual Conference we
did make adjustments early on.
The spending budget was cut 5%
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for the first six months
of 2009, and we con-
tinue to operate within
budget. The investment
portfolio has continued
to grow in market value
since the first week in
March. There are signs
that we as an Annual
Conference will weath-
er this financial storm.
One difficult area that
the Cabinet is working on is the
Direct Bill Arrearages. There is
an unusually high balance out-
standing for clergy pension and
health care. The District Super-
intendents are working with each
delinquent church to help care for
these items of clergy support.

So in spite of the hardships that
are around us, we as a denomina-
tion and as an Annual Conference
continue the good work of provid-
ing ministry and good mission
work to those in need. You’re fi-
nancial support as well as the con-
tribution of your time and service
are recognized and greatly appre-
ciated.

Peace and All Good Things,
Pat Curtin
Conference Treasurer
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